
Jul Aug Sep Oct Nov Dec Total

1) 2001 Certificates of 

Participation/Reimburse

ment Agreement

Town of 

Danville

COP refinancing for capital 

projects in project area/Agency 

reimburses Town for lease 

payments made on COPS

A 6,756,117.50 456,575.00 0.00 348,137.50 0.00 0.00 0.00 108,437.50* 456,575.00$       

2) 2001 Taxable Revenue 

Bonds/Loan Repayment 

Agreement

Danville 

Financing 

Authority

Bonds sold by Financing 

Authority to finance affordable 

housing project in project 

area/Agency borrowed bond 

proceeds and repays loan to 

Authority

A 6,165,055.00 351,020.00 217,140.00 0.00 0.00 0.00 0.00 133,880.00* 351,020.00$       

3) 2005 Certificates of 

Participation/Reimburse

ment Agreement

Town of 

Danville

COP issue to fund public parking 

facility and other capital projects 

within project area/Agency 

reimburses Town for lease 

payments made on COPS

A 7,807,453.68 338,616.26 0.00 106,808.13 0.00 0.00 0.00 231,808.13* 338,616.26$       

4) Town 

Loan/Cooperation 

Agreement entered into 

on 12/7/87, reentered 

by Successor Agency on 

5/7/12

Town of 

Danville

Town loaned Agency funds 

necessary for Agency to make 

debt payments and pay for capital 

improvements within the project 

area. Oversight Board approved 

Successor Agency reentering 

agreement on 5/7/12

A 8,063,813.98 800,000.00 0.00 0.00 0.00 0.00 0.00 400,000.00 400,000.00$       

5) Successor Agency 

Administrative Costs

Town of 

Danville

Staff and consultant/vendor costs 

(legal, audit, bond disclosures, 

fiscal agent, etc.) necessary to 

carry out duties of Successor 

Agency

C 0*** 60,204.00 5,017.00 5,017.00 5,017.00 5,017.00 5,017.00 5,017.00 30,102.00$         

6) Property Management 

115-125 Hartz Avenue

SPM Properties, 

Inc.

Property management for 

commerical property at 115-125 

Hartz Avenue-monthly fee equal 

to 3.5% of gross rents

B 0*** 6,600.00 550.00 550.00 550.00 550.00 550.00 550.00 3,300.00$           

28,792,440.16$    2,013,015.26$      222,707.00$       460,512.63$       5,567.00$           5,567.00$           5,567.00$           879,692.63$       1,579,613.26$    

*** No total obligation shown because it is impossible to determine the term of these obligations.

**PAYMENT SOURCES: (A) Redevelopment Property Tax Trust Fund, (B) Other-Rental Income, (C) Administrative Cost Allowance

NOTE:  Items 1,2,3,5 and 6 approved by Department of Finance on 4/20/12.

*These payments reflect debt service payments due in January and February 2013 and and will be reflected on the Third ROPS.  They are shown here simply to ensure timely payment of those obligations.
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